®
SunGarner NOTICE

NOTICE IS HEREBY GIVEN THAT THE 8™ ANNUAL GENERAL MEETING OF THE
MEMBERS OF SUNGARNER ENERGIES LIMITED WILL BE HELD ON THURSDAY,
178 AUGUST, 2023 AT 01.00 P.M. AT THE CORPORATE OFFICE OF THE COMPANY
SITUATED AT PLOT NO. 113, UDYOG KENDRA-II, GREATER NOIDA, GAUTAM
BUDH NAGAR UTTAR PRADESH - 201306 INDIA TO TRANSACT THE FOLLOWING
BUSINESS:

ORDINARY BUSINESS:

Item 1: To receive, consider and adopt the audited financial statements of the Company for
the financial year ended 31st March, 2023 and the reports of the Board of Directors and
Auditors thereon and in this regard to consider and if thought fit, to pass the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company for the financial year
ended 31st March 2023 and the reports of the Board of Directors and Auditors thereon as
circulated to the Members, be and are hereby considered and adopted.”

Ttem 2: To appoint a Director in place of Ms. Snigdha Tiwari (DIN: 08292988), who retires by
rotation, and being eligible, offers herself for re-appointment and in this regard to consider
and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, Ms. Snigdha Tiwari (DIN: 08292988) who retires by
rotation at this meeting and being eligible for re-appointment, be and is hereby re-appointed
as a Director of the Company, liable to retire by rotation.”

Item 3- To appoint Statutory Auditors and fix their remuneration and in this regard, to
consider and if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) and/or re-enactment(s)
thereof, for the time being in force), M/s Kapish Jain & Associates (Chartered Accountants,
New Delhi (Firm Registration Number: 022743N) be and are hereby appointed as the
Statutory Auditors of the Company for a term of five consecutive years from the conclusion
of this 8 General Meeting (“ AGM”) till the conclusion of the 13t AGM to be held in the year
2028, at such remuneration plus out of-pocket expenses and applicable taxes etc., as may be
mutually agreed between the Board of Directors of the Company and the Auditors.”

SPECIAL BUSINESS:

Item No. 4: Regularization of Ms. Sudha Singh (DIN: 09803844) as an Independent Director
of the Company to Consider and, if thought fit, to pass the following resolution(s) as a
Special Resolution:
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“RESOLVED THAT in accordance with the provisions of Sections 149, 150, 152, 161(1) and
other applicable provisions, if any, of the Companies Act, 2013 (“the Act”), and the Rules
made thereunder, read with Schedule IV of the Act including any statutory modification(s)
or re-enactment thereof for the time being in force and pursuant to the recommendation of
the Nomination and Remuneration Committee, Ms. Sudha Singh (DIN: : 09803844), who was
appointed as an Additional Director, designated as Non-Executive Independent Director of
the Company by the Board of Directors of the Company with effect from 29% November,
2022 and who has submitted a declaration that she meets the criteria of Independence as
provided in Section 149(6) of the Act, be and is hereby appointed as an Independent Director
of the Company, not liable to retire by rotation, for a term of 5 (five) consecutive years with
effect from 174 August, 2023 to 16" August, 2028;

RESOLVED FURTHER THAT any of the Directors of the Company or the Company
Secretary of the Company be and are hereby severally authorized to do all such acts, deeds,
matters and things as may be deemed necessary or expedient, including filing of requisite
forms with Ministry of Corporate Affairs or submission of documents with any other
authority, for the purpose of giving effect to this Resolution.

Item No. 5: Regularization of Mr. Rajnish Gaur (DIN: 06369085) as an Independent Director
of the Company to Consider and, if thought fit, to pass the following resolution(s) as a
Special Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 149, 150, 152, 161(1) and
other applicable provisions, if any, of the Companies Act, 2013 (“the Act”), and the Rules
made thereunder, read with Schedule IV of the Act including and statutory modification(s)
or re-enactment thereof for the time being in force and pursuant to the recommendation of
the Nomination and Remuneration Committee, Mr. Rajnish Gaur (DIN: 06369085), who was
appointed as an Additional Director, designated as Non-Executive Independent Director of
the Company by the Board of Directors of the Company with effect from 29" November,
2022 and who has submitted a declaration that he meets the criteria of Independence as
provided in Section 149(6) of the Act, be and is hereby appointed as an Independent Director
of the Company, not liable to retire by rotation, for a term of 5 (five) consecutive years with
effect from 17t August, 2023 to 16t August, 2028;

RESOLVED FURTHER THAT any of the Directors of the Company or the Company
Secretary of the Company be and are hereby severally authorized to do all such acts, deeds,
matters and things as may be deemed necessary or expedient, including filing of requisite
forms with Ministry of Corporate Affairs or submission of documents with any other
authority, for the purpose of giving effect to this Resolution.

For and on behalf of the Company
Sungarner E%I%L'mlted

-
REATER |

:\10 DA

Date: 25.07.2023 (e/Dired
Place: New Delhi DIN 0'7047276

Page 2 of 8



NOTES:

A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself/herself and the
proxy need not be a member of the Company. The instrument appointing the proxy
should, however, should be deposited at the registered office of the Company not less
than forty-eight hours before the commencement of the Meeting,.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

Members and Proxies should bring the attendance slip duly filled-in for attending the
meeting. Corporate members are requested to send a duly certified copy of the board
resolution, pursuant to Section 113 of the Companies Act, 2013, authorizing their
representative to attend and vote at the Annual General Meeting.

All documents referred to in the accompanying notice are open for inspection at the
registered office of the Company during the office hours on all working days up to the date
of the Annual General Meeting.

Members are requested to notify change in address, if any, immediately to the Company.

Members who have not registered their e-mail addresses so far are requested to register
their e-mail address for receiving all communication including Annual Report, Notices,
Circulars and other communications from the Company electronically.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained
u/s 170 of the Companies Act, 2013 and Register of Contracts or Arrangements in which
Directors are interested maintained u/s 189 of the Companies Act, 2013 and all the
documents referred to in the accompanying notice and explanatory statement shall be
available for inspection at the registered office of the Company during the office hours on all
working up to the date of the Annual General Meeting.

The proxy form, attendance slip and route map along with prominent landmark for easy

location to reach the venue of above mentioned Annual General Meeting is attached
herewith.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

The Board of Directors appointed Ms. Sudha Singh (DIN: 09803844) and Mr. Rajnish Gaur
(DIN: 06369085) as Additional non-executive Independent Directors of the Company w.e.f.
29t November, 2022.

Pursuant to the provisions of Section 161(1) of the Act, Ms. Sudha Singh (DIN: 09803844)
and Mr. Rajnish Gaur (DIN: 06369085) shall hold office up to the date of ensuing Annual
General Meeting.

Ms. Sudha Singh (DIN: 09803844) and Mr. Rajnish Gaur (DIN: 06369085) have given their
declarations to the Board that they are eligible to be appointed as a Director in terms of
Section 164 & 149 of the Act. They have also given their consent to act as a Director under
section 152 of the Companies Act, 2013.

Accordingly, the Board recommends the appointment & regularization of Ms. Sudha Singh
(DIN: 09803844) and Mr. Rajnish Gaur (DIN: 06369085) as Directors, as proposed in the
resolution set out in Item No. 4 and 5 for the approval by the Members of the Company.

The documents related to the aforesaid resolution, shall be open for inspection (in physical
or electronic form) by the Members at the Registered Office of the Company during normal
business on all working days up to date of Annual General Meeting.

None of the other Directors or Key Managerial Personnels of the Company and/or their
respective relative is, in any way, concerned or interested or otherwise, in the proposed
resolutions.

The Board therefore, submits the item No. 4 & 5 for your consideration and recommends it
to be approved as Special Resolution.

For and on behalf of the Company
Sungarner Energies Limited
A | e 0 e b Y

Date: 25.07.2023 e DAfector
Place: New Delhi DIN: 07047276

Page 4 of 8



ATTENDANCE SLIP

Sungarner Energies Limited

CIN: U34100DL2015PTC279632

Corporate Office: Plot No. 113, Udyog Kendra-II, Greater Noida, Gautam Budh Nagar,
Uttar Pradesh - 201306 India

Email Id: cwgmbs@gmail.com

08% Annual General Meeting

I, we hereby accord my/our presence at the 08" Annual General Meeting of the Company at
Plot No. 113, Udyog Kendra-II, Greater Noida, Gautam Budh Nagar, Uttar Pradesh - 201306
India to be held on 17 August, 2023 AT 01.00 P.M. IST.

Member Folio No Member’s/ Proxy Name in Capital Letters Members/Proxy
Signature

Note:

Please complete the Folio No. and name, sign the attendance slip and handover at the
attendance verification counter at the meeting hall.

Page 5 of 8



2)

FORM MGT -11
PROXY FORM

Sungarner Energies Limited

CIN: U34100D1L2015PTC279632

Corporate Office: Plot No. 113, Udyog Kendra-II, Greater Noida, Gautam Budh Nagar,
Uttar Pradesh - 201306 India

Email Id: cwgmbs@gmail.com

I/We being the member(s) of ..........ccoevvenennen. Equity Shares of the above named company
appoint:

INTEUTIUB oot i R B R

B ARERE - s s s B e S N A SR

| 5 vs = 11 U 1 1 SR A e o ot BIgNAULS, < ocussssnimsaavassississmisveseii or
falling him;

NIRRT, o o e e s T T Ao T wpd Rl AT o
F-Wc o y o= 1- LS S R SO O
Email ID oseomsssasnmaniasismeig SevRerE BIENACE i isnconuns mesnmomnmsanispnsns

As my/ our proxy to attend and vote (on a poll) for me/ us and on my/ our behalf at the
08" Annual General Meeting of the Company to be held at Plot No. 113, Udyog Kendra-1I,
Greater Noida, Gautam Budh Nagar, Uttar Pradesh - 201306 India on 17" August, 2023 at
01.00 P.M and at any adjournment thereof in respect of such resolutions as are indicated
below:

Sr.No. | RESOLUTIONS | ASSENT | DISSENT
ORDINARY BUSINESS

1 To receive, consider and adopt the audited financial

statements of the Company for the financial year
ended March 31, 2023, the reports of the Board of
Directors and Auditors.

2 To appoint a Director in place of Ms. Snigdha Tiwari
(DIN: 08292988), who retires by rotation, and being
eligible, offers herself for re-appointment.

3. Regularization of Ms. Sudha Singh (DIN: 09803844)
as an Independent Director of the Company
4. Regularization of Mr. Rajnish Gaur (DIN: 06369085)

as an Independent Director of the Company

Signed this .............o.... day of .....oerreeens 2023

Affix Revenue
Stamp of Rs. 1
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Signature of Shareholder . ..covvsssmmennrsssovsnssiivemsnms

Signature of Proxy holder .......coooiiiiii

Notes:

This form of Proxy in order to be effective should be duly completed and deposited at the
registered office of the Company, not less than 48 hours before the commencement of the
Meeting.

For the resolutions, explanatory statements and notes please refer to the Notice of 08h
Annual General Meeting.

Please complete all details including details of member(s) in the above box before
submission.
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ROUTE MAP FOR AGM VENUE

Sungarner Energies Limited

CIN: U34100D1L2015PTC279632

Corporate Office: Plot No. 113, Udyog Kendra-II, Greater Noida, Gautam Budh Nagar,
Uttar Pradesh - 201306 India
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SunGarner®

Dear Members,

Sungarner Energies Limited

DIRECTORS’ REPORT

Your Directors are pleased to present the 8 Annual Report on the business and operation of the
company and the Company's audited financial statement for the financial year ended March 31,

2023.

. FINANCJAL PERFORMANCE: -

The company’s financial performance for the year ended 315t March, 2023 under review along
with previous year’s figures is given hereunder:

(Amount in Lakhs)

Particulars 2022-2023 2021-2022
Revenue from operations | 1,731.80 793.79
Other Income 33.53 3.87
Total Income 1,765.33 797.66
Total Expenses 1,664.41 720.38
| Profit before Tax 100.92 77.28

Less: Tax expense

(1) Current Tax 29.73 19.00

(2) Deferred Tax 11.50 2.64
Profit after tax | 59.69 55.64

RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS:

The Company has achieved Turnover is INR 17,31,80,000 (Indian Rupees Seventeen Crore
Thirty-One Lakh and Eighty Thousand Only) in Financial Year 2022-23. The Company has
incurred Net Profit of INR 59,69.000 (Indian Rupees Fifty-Nine Lakh and Sixty-Nine Thousand

Only).

SHARE CAPITAL:

During the period under review, the Authorized Share Capital of the Company is INR

5,55,00,000/- (Indian Rupees Five Crores and Fifty Five Lakh Only) divided into 55,0

Five Lakh Only) Equity Shares of Rs.13/- each.

0,000 (Fitty

s

SUNGARNER ENERGIES LIMITED

(AN ISO 90001:2008 Accredited Organisation)
CIN - U34100DL2015PLC279632

Corporate Office : F:lot No. 113, Udhyog Kendra Extension-
Regd. Office : 1/5322 S/F Plot No. 19A, Gali No.
Mob.:

Website : www.sungarner.com

I, Ecoteh-lll, Greater Noida, G.B. Nagar, Uttar Pradesh - 201306

-13, Balbir Nagar Ext. Delhi, New Delhi - i
+91-9717558008 | Email : info@sungarner.com s~ Rebeagnca)



The Paid up Capital of the Company stood at INR 1,67,87,500 (Indian Rupees One Crore Sixty
Seven Lakh Eighty Seven Thousand and Five Hundred Only) divided into 16,78,750 (Sixteen
Lakh Seventy Eight Thousand Seven Hundred and Fifty Only) Equity Shares of Rs.10/- each.

. ANNUAL RETURN

With the amendment in Rule 12 of the Comﬁardes (Management and Administration) Rules,
2014 vide notification). dt. 28" August, 2020 annexing of an extract of annual return in Form-
MGT 9 as part of this Annual Report is not required.

. NUMBER OF MEETINGS OF THE BOARD

The Board met 15 (Fifteen) times in financial year 2022-23 viz., on following dates:

Q0 SUION DT i n i

April 30, 2022

July 15, 2022
August 20, 2022
September 02, 2022
September 11, 2022
September 13, 2022
September 15, 2022
September 26, 2022
October 19, 2022

. October 21, 2022

. November 18, 2022
. November 22, 2022
. November 29, 2022
. December 02, 2022
15.

February 03, 2023

. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134 (5) of the Companies Act, 2013 with respect to
Director's Responsibility Statement. Your Directors hereby confirm that;

A. In the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

B. The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit and loss of the Company for that period;

C. The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;
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D. The Directors have prepared the annual accounts on a going concern basis; and

E. The Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating effectively.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION
(12) OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE
CENTRAL GOVERNMENT.,

During the year under consideration, there were no such instances.

. A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER

SUB-SECTION (6) OF SECTION 149

The Company has received declaration from independent directors of the Company confirming
that they meet the criteria of independence as prescribed under the Companies Act, 2013.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There was no a qualification, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report in not applicable to the
Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

There were no loan, guarantees and Investment made by the company under section 186 of the
Companies Act 2013 during the year.

RELATED PARTY TRANSACTIONS

None of the transactions with related parties falls under the scope of Section 188(1) of the Act.

Information on transactions with related parties pursuant to Section 134(3)(h) of the Companies
Act, 2013 read with rule 8(2) of the Companies (Accounts) Rules, 2014.



12,

18.

14.

15.

16.

17

TRANSFER TO RESERVES

Your directors carry an amount of Rs.28,30,000 to the reserves in the balance sheet as on 31%
March, 2023.

DIVIDEND

Your directors do not propose any dividend for the financial year ended on 31t March, 2023.

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL

POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL

YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE

REPORT

¢ During the period under review, the Company has increased its Authorised Share Capital
from INR 50,00,000 (Indian Rupees Fifty Lakh Only) divided into 5,00,000 (Five Lakhs Only)
Equity Shares of INR 10 (Ten) each to INR 5,50,00,000 (Indian Rupees Five Crores and Fifty
Lakhs Only) divided into 55,00,000 (Fifty-Five Lakhs Only) Equity Shares of Rs. 10 each by
inserting 50,00,000 /- (Fifty Lakhs) Equity Shares by passing ordinary resolution at the Extra-
Ordinary General Meeting held on 0274 September, 2022.

e The Paid-up Capital of the Company has increased to INR 1,67,87,500 (Indian Rupees One
Crore Sixty-Seven Lakh Fighty-Seven Thousand and Five Hundred Only) by allotment of
1,00,000 equity shares by way of conversion of loan into equity and allotment of 9,88,750
equity shares by way of bonus shares at the meeting of the board of directors held on 13*
September, 2022.

e The Company is proposed to be listed on Emerge Platform of National Stock Exchange of

India Limited and the members of the Company approved the proposal for Initial public offer
for Rs. 531.20 lacs to any category of person/ persons.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with
Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure A”.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.
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CORPORATE SOCIAL RESPONSIBILITY:

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not
required to formulate policy on corporate social responsibility. -

PARTICULARS OF EMPLOYEES:

The Company had no employee during the year covered under Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

STATUTORY AUDITORS

In terms of Section 139 and other applicable provisions, if any, of the Companies Act, 2013 M/s.
Kapish Jain & Associates, Chartered Accountants (Firm Reg. No. 022743N), having office at B-
504, Statesman House, 148, Barakhamba Road, Delhi-110001, has appointed as Statutory
Auditors of the company to hold office till the conclusion of 13% consecutive Annual General
Meeting to be held on 2028.

Further the Auditor Report of financial year 2022-2023 does not contain any adverse remarks.

21. DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Board of the Company consists of the following Directors:

S No. | Name of | Designation DIN/PAN Date of | Date of
Director/KMP Appointment | Cessation
at current
designation
1 Mr. Sumit Tiwari Managing 07047276 02/12/2022 -
Director
2. Ms. Snigdha | Executive 08292988 06/06/2019 -
Tiwari Director
3. Mr, Amit Tiwari Non-Executive | 08367880 10/09/2022 =
Director
4, Ms. Sudha Singh | Non-Executive | 09803844 29/11/2022 -
Independent
Director
5 Mr. Rajnish Gaur | Non-Executive | 06369085 29/11/2022 -
Independent -
Director
6. Mr. Anup Kumar | Company BROPP7407C 06/07/2023 .
Pandey Secretary
Z: Ms. Akansha Jain | Chief Financial | AKDPJ1869K 18/11/2022 -
Officer




During the year under review following changes took place in the Board of Directors and
Key Managerial Persons:

1. Mr. Sumit Tiwari has appointed as Managing Director of the Company w.e.f. (020
December, 2022,

2. Mr. Amit Tiwari has appointed as Non-Executive Director of the Company w.e.f. 10
September, 2022.

3. Ms. Sudha Singh has appointed as Non-Executive Independent Director of the Company
w.e.f. 29% November, 2022.

4. Mr. Rajnish Gaur has appointed as Non-Executive Independent Director of the
Company w.e.f. 29t November, 2022.

5. Ms. Akansha Jain has appointed as Chief Financial Officer (CFO) of the Company w.e.f.
18t November, 2022.

6. Mr. Anup Kumar Pandey has appointed as Company Secretary of the Company w.e.f.
06th Tuly, 2023.

22. SUBSIDIARIES, [OINT VENTURES AND ASSOCIATE COMPANIES

As on March 31, 2023, The Company does not have any Subsidiary, Joint venture or Associate
Company.

23. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS/ COURTS/ TRIBUNALS IMPACTING THE GOING CONCERN STATUS
AND THE COMPANY’S OPERATIONS IN FUTURE

There are no significant material orders passed by the Regulators/ Courts which would impact
the going concern status of the Company and its future operations.

24, ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your Directors also acknowledges gratefully the
shareholders for their support and confidence reposed on your Company.

For and on Behalf of
Sungarner Energies Limited

Date: 25.07.2023 Aging
Place: New Delhi N: 07047276




“ANNEXURE A”

DETAILS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

(A) CONSERVATION OF ENERGY:

(i) the steps taken or impact on conservation of Nil
energy

(i) the steps taken by the company for utilizing Nil
alternate sources of energy

(i) the capital investment on energy conservation Nil
equipments

(B) TECHNOLOGY ABSORPTION:

(i) the efforts made towards technology absorption Nil
(ii) the benefits derived like product improvement, Nil
cost reduction, product development or import
substitution
(i) in case of imported technology (imported during Nil

the last three years reckoned from the beginning
of the financial year)-

(a) the details of technology imported Nil
(b) the year of import; Nil
(c) whether the technology been fully absorbed Nil
(d) if not fully absorbed, areas where absorption Nil
has not taken place, and the reasons thereof

(iv) the expenditure incurred on Research and Nil
Development

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO:
During the year, the total foreign exchange used was Rs. Nil, and the total foreign exchange
earned was Rs. Nil.

i, 9 For and on Behalf of
LGN Sunga.mer Ener\gmﬂ,umted

/ \
'%T.” A . / f ‘:'4' n'O ‘ 'E j
djmtﬂlwan« ‘Sr@gdha Tzwa;;t
Date: 25.07.2023 Managing Director N§Pite ctor

Place: New Delhi DIN: 07047276 DIN: 08292988



KAPISH JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

Head Office: 504, B-Wing, Statesman House, 148, Barakhamba Road, New Delhi - 110001 | Phone : +91-11-43708987
Mobile : +91 9971 921466 | Email : ca.kapish@gmail.com | Website : www.kapishjainassociates.com; www.cakja.com

F.R.N. 022743N

INDEPENDENT AUDITOR’S REPORT

To the Members of SunGarner Energies Limited
(Formerly known as Sungarner Energies Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SunGarner Energies
Limited (Formerly known as Sungarner Energies Private Limited) (“the Company”) which
comprises the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss and Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2023 and profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Standalone Financial Statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Director's report, but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.




INDEPENDENT AUDITOR’S REPORT

To the Members of SunGarner Energies Limited
(Formerly known as Sungarner Energies Private Limited)
Report on the Audit of the Standalone Financial Statements

The Director's report is not made available to us at the date of this auditor’s report. We have nothing
to report in this regard.

Management's and Board of Director’s Responsibilities for the Standalone Financial
Statements

The Company's Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 (as amended) and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to Standalone Financial Statements in place
and the operating effectiveness of such controls.



INDEPENDENT AUDITOR’S REPORT

To the Members of SunGarner Energies Limited
(Formerly known as Sungarner Energies Private Limited)
Report on the Audit of the Standalone Financial Statements

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.,

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting in preparation of standalone financial statements and. based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

I

o

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extentapplicable.

As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c} The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended).

(e) On the basis of the written representations received from the directors as on 31 March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2023 from being appointed as a director in terms of Section 164 (2) of the Act.



INDEPENDENT AUDITOR'S REPORT

To the Members of SunGarner Energies Limited
(Formerly known as Sungarner Energies Private Limited)
Report on the Audit of the Standalone Financial Statements

(i Clause (i) of section 143(3) is not applicable pursuant to notification G.S.R 583(E) dated 13

June 2017.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

V.

The Company has disclosed the impact of pending litigations on its financial position in
its standalone finanecial statements:

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2023;

» The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (‘Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Company
or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries,

The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (*Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall. whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee,
security or the like from or on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subclause (a) and (b) above contain any material mis-
statement.

The Company has not declared or paid any dividend during the year ended 31 March
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Report on the Audit of the Standalone Financial Statements

(h) Based on our audit, we report that the provisions of section 197 read with Schedule V to the
Act are not applicable to the Company since the Company is not a public company as defined
under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable.

For Kapish Jain & Associates,
Chartered Accountants
Firm's Registration No.: 022743N

o, %

Kapish Jain
Partner
Membership No.: 514162
UDIN: 23514182BGWHDX09837

Place: Greater Noida
Date: 25 July 2023



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
SunGarner Energies Limited (Formerly known as Sungarner Energies Private Limited) on the
standalone financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge
and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including

(b)

(€)

(d

—

(e)

quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the property, plant and equipment have been
physically verified by the management during the year and no material discrepancies
were noticed on such verification. In our opinion, the frequency of physical verification
program adopted by the Company, is reasonable having regard to the size of the
Company and the nature of its assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property (other
than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the standalone financial statements are
held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e) of the Order is not applicable to the Company.

(i) (a) According to the information and explanations given to us and on the basis of our

(iif)

examination of the records of the Company, the inventory has been physically verified by the
management during the year. In our opinion, the frequency of such verification is reasonable
and procedures and coverage as followed by management were appropriate. No discrepancies
were noticed on verification between the physical stocks and the book records that were 10%
or more in the aggregate for each class of inventory.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not been sanctioned a
working capital limit in excess of Rs 5 crore by bank or financial institution based on the security
of current assets during the year. Accordingly, reporting under clause 3(ii)(b) of the Order are
not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investment
provided guarantee or security, or granted any advances in the nature of loans, secured
or unsecured to companies. firms, limited liability partnerships or any others parties
during the year. Accordingly, reporting under clause 3(iii) of the Order are not applicable.

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the company has not granted any loan to its
subsidiaries or others during the year.
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(b)

(c)

(d)

(e)

(iv)

(vi)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we are in opinion that the terms and
conditions of the loan given are, prima facie, not prejudicial to the interest of the
Company.

In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and payment of interest has been stipulated and the
repayments/receipts of principal and interest are reqular.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than 90
days in respect of loans granted to companies, firms, LLPs or other parties.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loan which
has fallen due during the year. Further, no fresh loans were granted to any party to settle
the overdue loans.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loan which
Is repayable on demand or without specifying any terms or period of repayment.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has complied with the provisions
of sections 185 and 186 of the Act in respect of loans, investments, guarantees and security, as
applicable.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Act, in respect of
Company's products/business activity. Accordingly, reporting under clause 3(vi) of the
Order is not applicable.

(vii) (a) In our opinion, and according to the information and explanations given to us, undisputed

statutory dues including goods and services tax, provident fund, employees' state
insurance, income-tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in a few
cases. Further, no undisputed amounts payable in respect thereof were outstanding at
the period-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues

(viii)

referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961) which have not been recorded in the books of accounts during the year.

(ix) (a) According to the information and explanations given to us, the Company has not

defaulted in repayment of its loans or borrowings or in the payment of interest thereon to
any lender during the year.
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(b) According to the information and explanations given to us including confirmations
received from banks and financial institution, representation received from the
management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution.

(c) In our opinion and according to the information and explanations given to us, the term
loans obtained by the Company have been applied for the purpose for which the loans
were obtained.

{d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any
loans during the year on the pledge of securities held in its subsidiary companies.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to The Company has made a preferential
allotment of equity shares under non-promoter category during the year as per the provisions of
Section 42 and 62(1)(c) of the Companies Act, 2013 and other applicable provisions.
Accordingly, the Company has issued 1,25,000 equity shares worth of ¥ 50.00 lacs with a face
value of ¥ 10 per share and at a premium of ¥ 30 per share. The amount received through the
process of preferential allotment is utilized in the particular heads as mentioned:

¥ in lacs
Object of preferential issue Amount utilised | Amount un-utilised | Deviation if
till 31 March 2023 | till 31 March 2023 any
General Business Purpose | 50.00 - 5 .
Total 50.00 o L . 2

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 177 and 188
of the Act, where applicable. The details of such related party transactions have been disclosed
in the standalone financial statements as required by the applicable Indian Accounting Standard.

(xiv) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company is not required to have an internal audit system under section 138 of the Act and
consequently, does not have an internal audit system. Accordingly, reporting under clause 3(xiv)
of the Order is not applicable to the Company.
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(xv)

{xvi)

(xvii)

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the
Company.

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

(xviii) There has been resignation of the previous statutory auditor for the year. As an incoming auditor,

{xix)

(xx)

(i)

we have examined the issues, objections or concerns stated by the outgoing auditor and its
effects on financials of company if any have been considered.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the plans
of the Board of Directors and management and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us, the Gompany does not fulfil the criteria
as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Kapish Jain & Associates,
Chartered Accountants
Firm's Registration No.: 022743N

Partner \ /
Membership No * 514162 T
UDIN: 23514162BGWHDX9837

Place: Greater Noida
Date: 25 July 2023



SUNGARNER ENERGIES LIMITED

(Formerly known as Sungarner Energies Private Limited)

CIN: U34100DL2015PLC279032
Balance Sheet as at 31 March 2023

(Al amonnts in T lacs, unless o therwise stated)

Nois As at As at
31 March 2023 31 March 2022
Equity and liabilities
Sharcholders' funds
Share capital 3 167.88 46,50
Reserves and surplus 4 151.79 109,06
319.07 135.50
Share Application Money Pending Allotment
Non-current liabilities
Long-term horrowings 5 21,85 36,600
Deferred tax liability 6 17.08 5.58
Chher long-reem liabilities - -
Long-term provisions 7 2046 13.14
58.39 75.32
Current liabilities
Short-term bottowings 5 403.26 170,02
Trade payables 8
(A} Total owstanding dues of micro enterprises 8484
and small enterprises; and
(B) Towl ourstanding dues of creditors other than £0.04 93.51
micro enterprises and small enterprises == i
Other current liabilites 9 66,30 2876
Short-rerm provisions 7 23.09 13.10
636,62 305,39
Total 1,014.68 536.27
Assets
Non-curtent assets
Property, plant and equipment and Intangible Assets [0
Property, plant and equipment 180.01 164,98
Inangible assers .55 067
Capital work-in-progress (]
Deterred mx assets
Mon-current investment -
Long-term loans and advances
Other non current assets
190.46 167.05
Current assets
Current investment - -
lnventories 11 435.05 209.43
Trade receivables 12 277.53 129.18
Cash and bank balances 13 7N 3.89
Short-term loans and advances 14 T4.96 20185
Onhigr cutront assees 15 28.97 547
824,22 36922
Total 1,014.68 536.27

The accompanying notes are an integral part of these financial statements.

This 15 the Balance Sheet referred to in our report of even date,

In terms of our report attached

F'or Kapish Jain & Associates

Chartered Accountants

Fiem Registraton Noy; 022743

£

Kapish ]

Partner

Membership No.: 514162
Place: Greater Noida
Date: 25 July 2023

For and on behalf of the Board of Directors of

SunGarner Energies Limited

(Formerly known as Sungarner Energies Private Limited)
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naging Director
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Compn ny Secretary
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Director
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Director
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SUNGARNER ENERGIES LIMITED
(Formerly known as Sungarner Enctgies Private Limited)

CIN: U34100DL2015PLC279632
Statement of Profit and Loss for the year ended 31 March 2023

(A am o snts in & dacs, anless otherwise stated)

For the year ended For the year ended

gt 31 March 2023 31 March 2022

Revenue
Revenue from operations 16 1,731.80 793.79
Other income 17 33.53 387
Total revenue 1,765.33 797,00
Expenses
Cost of material consumed 18 1,053.72 399,35
(Increase)/decrease in the inventories of work in progress & finished goods 19 (33.42) (25.28)
Employee benefits expense 20 277.86 189,31
Finance cost 2l 2697 14.28
Depreciation and amortisation expense 22 11.14 6.87
Other expenses 23 308.14 135.85
Total expenses 1,644.41 720.38
Profit / (Loss) before tax 120.92 77.28
Tax expense
- Current tax 3501 19.00
- Current tax for earlier year 0.19
- Deferred tax 11,50 2.65
Profit / (Loss) for the year 74.12 55.63
Earnings per equirty share 24
Nominal value per share: T10
Basic {in ) 6.63 11.96

0.03 11.96

Diluted (in ¥)

The accompanying notes are an integral part of these financial statements,

“This is the Statement of Profit and Loss referred to in our report of even date.

For Kapish Jain & Associates
Chartered Accountants
Firm Registration No.: 022743N

Kapish Jain Q[”! DEL '|']

S
, oﬂ il

Partner

Membership No.: 514162
Plage: Greater Noida
Date: 25 July 2023

For and on behalf of the Board of Directors of
SunGarner Energies Limited
(Formetly known as Sungarner Energies Private Limited)
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SUNGARNER ENERGIES LIMITED

(Formerly known as Sungarer Fnergies Private Limited)

CIN: U34100D1L.2015PLC2T9632
Cash Flow Statement for the year ended 31 March 2023

(A amawnts in T lacs, wnless othewise stated)

For the year ended

For the year ended

31 March 2023 31 March 2022
A. Cash flow from operating activities
Profit before tax 120.92 77.28
Adjustments for :
Depreciation and amorusation expense 1114 6.87
Net loss on disposal of property, plant and equipment -
Interest income -
Interest expenses 26.97 14.28
Unrealised foreign currency (gain)/loss (0.07)
Operating (loss)/profit before working capital changes 158.96 98.43
Changes in working capital:
Decrease /(Increase) in Inventorics (225.22) (130.15)
Decrease / ( Increase ) in Trade Receivable (148.26) (37.12)
Decrease / ( Increase ) in Long Term Loans and Advances - 2.65
Decrease / ( Increase ) in Short Term Loans and Advances (34.13) (18.82)
Dcerease / ( Increase ) in Other Assets (23.52) (12.91)
Increase / { Decrease ) in Trade Payables 50,37 1743
Increase / (Decrease) in Short Term Provisions (.64 19.69
Increase / (Decrease) in Long Term Provisions 7.32 13.14
Increase / ( Decrease ) in Other Liabilides 37.63 .81
Cash (used) /generated from operations (196.23) (46.85)
Taxes paid (net of refunds) (25.95) (21.65)
Net eash (used in)/from operating activities (A) (222.16) (68.50)
B. Cash flow from investing activities
Purchase of angible and intangible assets (34.54) (41.200
Interest received s =
Sale of fixed assets . 3
MNet cash used in investing activities (B) (34.54) (41.20)
C Cash flow from financing activities
Interest & Finance Cost (26.97) (14.28)
Proceeds from issues of equity shares 90,00 -
{ Repayments ) / proceeds of long term borrowings (35.75) 31.13
{ Repayments } / proceeds of short term borrowings 233.24 91,70
Net cash from financing activities (C) 260.52 ll]”S.E
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 382 (1.15)
Cash and cash equivalents at the beginning of the year 3.89 5,04
Cash and cash equivalents at the end of the year 7.71 3.89
Cash and cash equivalents comprise of:
Cash on hand 003 3.34
Balunce with banks
- 10 Current ACcounes 166 0.55
- deposits with original maturiry of less than three months
Total 7.71 3.80
Notes:

| The above eash flow statement has been prepared under the Indirect Method as set out in Accounung Standard-3 Cash Flow Statement, specified under Section

133 of the Companies Aet, 2013,
2 Figures in brackers indicate cash outflow,

3 Previous year figures have been regrouped/ reclassificd wherever necessary to conform to current year's classifications.

“The accompanying notes are an integral part of these financial statements,
This is the Cash Flow Statement referred to in our report of even date.

For Kapish Jain & Associates
Chartered Accountants
Firm Registration No.; 022743N

=ik

Kapish Jain ]
Partner B N\
Membership No.: 514162 77~
Place: Greater Noida

Date: 25 July 2023

For and on behalf of the Board of Directors of

SunGarner Encrgics Limited
irmerly known as Sungarner Energies Povie Limiced)
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DIN 07047276
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Anup Kumar Pandey
Company Secretary
M.No. 31706A
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2.2

2.3

Background of the Company:

Sungarner Energies Limited having its registered office at 1/5322, §/F, Plot No. 19A, Gali No.-13, Balbir Nagar Extn,,
New Delhi - 110032 and corporate office at Plot No. 113 Udyog Kendra-Il, Greater Noida, Gautam Buddha Nagar,
Uttar Pradesh - 201306, was incorporated on 30t April 2015, under Companies Act, 2013.

The corporate identification number of the company is U34100DL2015PTC279632. The Company is engaged in
Manufacturing, Design, Engincering of Power Hquipments and Appliances such as Online UPS, Solar Inverters, EV
Chargers, Storage Solutions (Lead Acid and Lithium ion), Solar Equipment and Installation and Commiecioning of
Solar Power Plants. The Company presently provides these products and these services to corporate houses / Channel
Partners all over India and Abroad.

Statement of Significant Accounting Policies

Basis of Preparation of Financial Statements:

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Secton 133 of the
Companies Act, 2013 (“the 2013 Act”) and the relevant provisions of the 1956 Act / 2013 Act, as applicable, The
financial statements of the Company are prepared under the historical cost convention using the accrual method of
accounting, The accounting policies adopted in the preparation of the financial statements ate consistent with those of
the previous year. All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in Schedule T to the 2013 Aet.

Use of Estimates:

The presentation of the financial statements, in conformity with Indian GAAP, requires the Management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, revenucs and expenses and
disclosure of contingent liabilities, Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable, future results could differ, the differences between the acrual results and the
estimates are recognised in the period in which the results are known / materialise.

Property, plant and equipment (PPE)

Tangible assets are carried at cost less accumulated depreciation and accumulated impairment losses, if any. Cost
comprises of the purchasc price including import duties and non-refundable taxes, and directly artributable expenses
incurred to bring the asset to the location and condition necessary for it to be capable of being operated in the manner
intended by management. Capiral expenditure incurred on rented properties is classified as ‘Leasehold improvements’
under property, plant and equipment.

Subsequent costs related to an item of Property, Plant and Equipment are recognised in the carrying amount of the
item if the recognition criteria are met. Items of Property, Plant and Equipment that have been retired from active use
and are held for disposal are stated at the lower of their net carrying amount and net realisable value and are shown
separately in the financial statements under the head ‘Other current assets’. Any write-down in this repard is recognised
immediately in the Statement of Profit and Loss. An item of Property, Plant and Equipment is derecognised on
disposal or when no future economic henefits are expected from its use or disposal. The gain or loss arising on
derecognition is recognised in the Statement of Profit and Loss.

Depreciation on tangible asset is recognised on a straight-line basis based on a useful life of the assets prescribed in
Schedule 1T to the Act. If the management’s estimates of the useful life of an asset at the time of acquisition of assets
or of the remaining useful life on a subsequent review is shorter than that envisaged in the aforesaid schedule,
depreciation is provided at a higher ratc owing to their risk of higher obsolesce / wear & tear. The uscful lifc of the
assets has been reassessed based on the number of years for which the assets have already been put to use and the
estimated minimum balance period for which the assets can be used in the Company. The estimated life of property,
plant and equipment has been determined as follows:

SUNGARNER ENRRGIES LIMITED
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2.5

2.6

2.7

Estimarted uselul life has been tabulated below:

Nature of Assets Useful Life (In years)
Building 30
Building (Temporary Structure) 3
Computer 3
Electric Installatons 10
Office Equipment 5
Furniture & Fixture 10
Plant And Machinery 15

Intangible asscts

Intangible assets are stated at acquisition cost, net of accumulated amoruzaton and accumulated impairment losses, if
any. Intangible assets are amortized on a straight-line basis over their estimated useful lives, A rebuttable presumption
that the useful lifc of an intangible asset will not exceed fifteen years from the date when the asset is available for use s
considered by the management. The amortisation period and the amortisation method are reviewed at least at each
financial year end. If the cxpecled useful life of the asset is significantly different from previous estimates, the
amortisation period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference hetween
the net disposal proceeds and the carrying amount of the asset and recognized as income or expense in the Statement
of Profit and Loss. The estimated useful lives of intangible assets are as follows:

Nature of Assets Useful Life (In years) —‘
Software 3 \
Impairment

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any
such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the
asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount,
the carrying amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is
recognized in the Statement of Profit and Loss account. If at the balance sheet date there is an indication that if a
previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at
the recoverable amount subject to a maximum of depreciated historical cost.

Investment
Investments are classified between long term and current categories as per the Accounting Standards issued by
Institute of Chartered Accountants of India.

Long term investments are stated at cost. Provision for diminution in the value of investments, if any, is made if the
decline in value is of permanent nature. Current investments are valued at lower of cost or market value.

As a conservative and prudent policy, the Company does not provide for increase in the book value of individual
investment held by it on the date of Balanee Sheet

Inventories
The figure of closing stock is taken on the basis of physical count of stock by the management at the end of the year.

Inventories are valued at lower of historical cost and net realizable value.

Cost of inventories have been computed to include all costs of purchases, cost of conversion, all non-refundable duties
& taxes and other costs incurred in bringing the inventories to their present location and condition.

9 \ SUNGARNER E IES LIMITED
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2.10

Stock-in-trade are based on weighted average cost basis,
Obsolete, slow moving and defective inventories are valued at net realizable value i.c. scrap rate.
Goods in transit are stated at actual cost incurred up to the date of Balance Sheet,

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost of completion
and estimated cost necessary to make the sale, Necessary adjustment for shortage / excess stock is given based on the
available evidence and past experience of the Company.

Revenue Recognition
- Revenue from sale of product
Revenue is recognized in respect of sales on dispatch of product to the customers. Quality rebates, claims and

other discounts, if any, are disclosed separately.

- Other revenue
Interest on bank deposits is recognized on the time proportion basis taking into account the amounts invested
and the rate of interest as applicable.

Employee Benefits

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the balance
sheet in respect of gratuity is the present value of the defined benefit obligation at the balance sheet date. The defined
benefit obligation is calculated ar the balance sheet date by an independent actuary using the projected unit credit method.
Actuarial gains and losses arising from past experience and changes in acruarial assumptions are charged to the Sratement

of Profit and Loss in the year in which such gains or losses are determined.

Employee bencfits in the form of Provident Fund and Employee State Insurance Scheme are defined contribution plans
and the contributions are charged to the Statement of Profit and Loss of the year when the contributions to the respective
funds are due. There are no other obligations other than the contribution payable to the respective funds

Short-term employee benefits: All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefirs and are recognised in the Statement of Profit and Loss in the period in which

the employee renders the related service.

Liability in respect of compensated absences becoming due or expected to be availed within one year from the date is
recognised on the basis undiscounted value of estimated amount required to be paid or estimated value of benelit expected
to be availed by the employees. Liability in respect of compensated absences becoming due or expected to be availed more
than one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent

actuary using the projected unit credit method.

Foreign currency transactions

Initial recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
cxchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction;
and non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are
reported using the exchange rates that existed when the values were determined.
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Exchange differences

Exchange differences arising on the settlement of monetary items or on restatement of the Company's monetary items
at rates different from those at which they were initially recorded during the year, or reported in previous financial
statements, are recognised as income or as expenses in the year in which they arise other than of the capitalisation of
exchange differences which is referred to in PPE above.

2.11 Taxation

The tax cxpense comprises of current tax and deferred tax. Current tax is the amount of income tax determined to be
payable in respect of taxable income for a period as per the provisions of Income Tax Act, 1961. Deferred rax is the
effect of timing differences between taxable income and accounting income that originate in one period and are
capable of reversal in one or more eubsequent perinds. Deferred rax is measured based on the tax rates and the tax
laws enacted or substantively enacted at the balance sheet date. Deferred tax asscts are reviewed at each balance sheet
date and recognised /derecognized only to the extent that there is reasonable/virtual certainty, depending on the nature
of the timing differences, that sufficient future taxable income will be available against which such deferred tax assets
can be realized.

Minimum Altcrnate Tax (‘MAT’) credit is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. In the year in which MAT credit
becomes eligible to be recognised as an asset in accordance with the recommendations contained in Guidance Note on
Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset
is created by way of a credit to the Statement of Profit and Loss and shown as MAT credit entitlement. The Company
reviews the same at each balance sheet date and writes down the carrying amount of MAT credit entitlement to the
extent it is not reasonably certain that the Company will pay normal income tax during the specificd period.

2,12 Contingent liabilities and provisions
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-oceurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably,

A disclosure is made for a contingent liability when there is a:
a) possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one or more
uncertain events, not fully with in the conuol of the Company;

b) present obligation, where it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation;

¢) present obligation, where a reliable estimate cannot be made.

A provision is recognised when the Company has a present obligation as a result of past events, it is probable that an
outflow of resources embodying cconomic benefits will be required to setde the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not disclosed to their present value and are determined based
on best estimates requirec] to settle the nbligaﬁnn at the repnning date. These estimates are reviewed at each repﬂrring
date and are adjusted to reflect the current best estimates.

2.13 Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity sharcholders
by the weighted average number of equity shares outstanding during the year.

2.14 Cash, Cash Equivalents and Bank Balances
Cash, Cash Equivalents and Bank Balances for the purpose of Cash Flow Statement comprise Cash at Bank, Cash in
Hand, Cheques / Drafts in Hand, Deposits with Bank within 12 months maturity and other permissible instruments as
per Accounting Standard AS-3.

2.15 Borrowing Cost:
Borrowing Cost attributable to the acquisition or construction of a quaﬁfying asset 1s capita“zcd as part of the
cost of the asset. Other borrowing costs are recognized as an expense in the period in which they are incurred.
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2.16 Segment Information:
Based on the principles for determination of segments given in Accounting Standard 17 “Segment Reporting”
issued by accounting standard notified by Companies (Accounting Standard) Rules, 2008, the Company is mainly
engaged in the activity surrounded with main business of the Company hence there is no reportable segment.

2.17 Prior Period Expenditure:
The change in estimate due to error or omission in earlier period is treated as prior period items. The items in
respect of which liability has arisen/crystallized in the current year, though pertaining to earlier year is not treated
as prior period expenditure,

2.18 Extra Ordinary Items:
The income or expenses that arise from event or transactions which are clearly distinet from the ordinary
activities of the Company and are not recurring in nature are treated as extra ordinary items. The extra ordinary items
are disclosed in the statement of profit and loss as a part of net profit or loss for the period in a manner so as the
impact of the same on current profit can be perceived.
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CIN: L34100D1L.2015PLC279632
Notes to the financial statements for the year ended 31 March 2023

(Al amonunts in & lacs, unleis otherwise stated)

3

()

(b

—

(c

—

()

Share capital

As at 31 March 2023

As at 31 March 2022

Number of

Number of

Hrice Amount R Amount
Authorised share capital
Equity shares of 2 10 each 55,00,000 550,00 5,00,000 50,LH0

55,00,000 550.00 5,00,000 50,00
Issued, subscribed and fully paid-up share capital
Liquiy shares of X 10 each fully paid-up 16,78,750 167.88 4,65,000 46.50
Tortal issued, subscribed and fully paid-up share capital 16,78,750 167.88 4,65,000 46.50
Reconciliation of equity share capital
As at 31 March 2023 As at 31 March 2022
Number of Number of

s Amount ehadis Admuount
Equity Shares:
Balance as at the beginning of the year 4,65,000 46.50 4,65,000 46,50
Shares issued during the year 2,25,000 22,50
Bonus ssued during the year 988,750 98.88 - ;
Balance as at the end of the year 16,784,750 167.88 4,035,000 40.50

Rights, preferences and restrictions attached to equity shares

Equity Shares

The Company has one class of equity shares having par value of 2 10 per share. Each holder of equity shares is entitled to ane vote per share. All sharcholders are equally entitled o
dividend, In the event of liquidation, the equity sharcholders are entitled to receive remaining assets of the Company {after distribution of all preferential amounts, if any) in the

pruportion of equity shares held by the sharcholders.

Particulars of sharcholders holding more than 5 % cquity share of the company
As at 31 March 2023 As at 31 March 2022
Number of % holding in Number of % holding in
- shares the shares shares the shares
Fequity shares of T 10 each fully paid up held by
Sumit Tiwari 12,32,975 73.45% 3,48,500 74.95%
Suigdha Tiwari 1,92,500 11.47% 70,000 15,05,
Pooja Nill Almadi 1,27,875 7.62% 46,500 L1.00%
B 15,53,350 92,53% 4,65,000 100.00%
Detail of share held by promoters
As at 31 March 2023 As at 31 March 2022
MNumber of %% of total W chnnge Mumber of % of total Y change

shares shares during the year shares shares during the year
Sumit Tiwar 12,32,975 73.45% -1.50% 3,448,500 74.95% (LO0M
Snigetha Tiwari 192,500 11.47% -3.58% 70,000 15.05% 0.00%
Madhuri 100 (.01%% 0.01% < [
Amit Tiwari 100 0.01% 0.01% - 0.00%,
Utkarsha Mishra 100 0.01% 0.01%% B 0.00%
Amar Nath Tiwari 100 0.01%0 0.01% 00,
Reserves and surplus

As at As at

31 March 2023

31 March 2022

Security Premium

Balance at the beginning of the year

Addition during the year

Balance at the end of the year

Surplus / (Deficit) in the statement of profic and loss
Halance at the beginning of the year

Add: Profit / (Loss) for the year

[ess: Utilised for issuance of bonus chares

Balance at the end of the year

Total Reserve & Surplus

(7.50 n

67.50 -

109.06
T412
U8.88

33.43

3503

84.29 109.06

151.79 109.06
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Maotes to the financial statements for the year ended 31 March 2023

(AW amonnts in < daes, wuless otherwise stated)
5 Borrowings

As at 31 March 2023

As at 31 March 2022

Long Term Short Term Toral Long Term Short Term Total
A. Secured borrowings:
(@) From banks
- IDFC First Bank ECGLS (*) - - - 14.67 14.67
- ICICI Bank ECGLS (%) 2.75 5.50 8.25
- 1CICT Bank Vehicle Loan (#) 16.57 3.60 20,17
(b) Repayable an demand
- IDFC Bank Lid (%) - . - 170,02 170,02
- 1CICT Bank Led (%) - 390,95 390,95 - -
Total secured borrowings 19.32 400.05 419.37 14.67 170.02 184,69
B. Unsecured horrowings:
fiaja) Finance Lad 321 an 3
- From directors 1.53 1.53 41,93 41.93
- From others - = N
Total unsecured borrowings 1.53 3.21 4.74 41.93 - 41.93
Total borrowings 20,85 403.26 424.11 56.60 170,02 226.62
Statement of Terms and Conditions of Long Term Borrowing:
Repayment i Balance as at Balunce as at
P Ra f1 M.
Name of Lender uposc te of Interest Schedule aratorium 31 March 2023 31 March 2022
Secured Loans
IDFC Fient Bank ECLGS Loan 9.25% 48 months NA . 14.67
- ICICT Bank Lad ECLGS Loan 9.25% 36 months NA B.25
1CICT Bank Lid Vehicle Toan B.50% G0 months NA 2017
- IDFC First Bank OD Loan 9.25% On demand MNA 1701002
- 1CICT Bank Lad OD Loan 9.25% On demand NA EIVTRCEY
Unsecured Loans
From Directors Business NA NA NA 1.53 4193
- Bajaj Finanee Lid Business 17% 48 manths NA i

(*) Hypothecation of Stocks, Recemables and all current assets of the company, both present and fucure and Lquitable Marigage of factory premises at Plot No.
Eovtension 2, Brotech 3, Greater Noida, Noida, Uttar Pradesh, India 201306, Alvo persanal guarantee of Mr. Sumit Tiwars and Mrs, Snigdha Uiwart (Promoter of

(#) Hypotbecanion of respective velicles,

6 Deferred tax liabilities & assets (net)

13, f-’ui_':rug Kendra,
ihe Company).

As at As at
31 March 2023 31 March 2022
Deferred Tax Liability for (A) B
Depreciation 2335 558
Fxpenses disallowance u/s 438 of IT Act 6.27)
Closing Balance of (DTA)YDTL 17.08 5.58
Deferred Tax Assets Provision
Opening Balance of (DTA)/DTL 3,58 2.94
Add: Provision for the year 11.50 263
Closing Balance of (DTAYDTL 17.08 5.58
7 Provisions
As at 31 March 2023 As at 31 March 2022
Long Term Short Term Total Long Term Short Term Total
Provision for gratuity 14.71 1.34 16.05 1.m 0.57 12.48
Provision for leave encashment 5.75 0.75 6.50 1.23 0.13 1.36
Provision for income tax (net of advance tax) 18.75 18.75 . 0,40 0.40
Audit fee payable - 2.25 2.25 - 3040 300
Total 20.46 23.09 43.55 13.14 13.10 26.24
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MNotes to the financial statements for the year ended 31 March 2023

LAl amawnts i % lacs, wnless o therwise stated)
R Trade payahles

As at As at
31 March 2023 31 March 2022
() MSME* 84,84
{b) Others 59.04 93,51
Total 143.88 93.51
YMIME as per the Micra, Small and Medinm Enterprises Development Act, 2006.
Ageing analysis of Trade Payables as on 31 March 2023 B —
Paticiilars Outstanding for following periods from due date of payment
l&s::;ﬂn 1 1-2 years 2.3 years More than 3 years Total
Undieputed dues )
(a) MSME 84.84 84.84
(b) Others 59.04 59.04
Disputed dues
(a) MSME - -
(b} Orthers - - - -
Ageing analysis of Trade Payables as on 31 March 2022
Paticulars 7 — Quistanding for following periods from due date of payment
s l A 1-2 years 2-3 years More than 3 years Total
year y
Undisputed dues
(a) MSME . ) : .
(b) Others 93.22 0.29 93.51
Dispured dues
{a) MSME v - .
(b} Others - = % -
9 Ocher current liabilities
As at As at
3 March 2023 31 March 2022
Statatory Dues Payable T3 6.12
Advances from Customer 307 12,66
Interest ro MSME vendors 0.93
Salary Payables L1664 9,08
Cither Payables 1.93
Total 66,39 28.76
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Notes to the financial statements for the year ended 31 March 2023

(AN amounts in T lacs, wnless otherwire stated)

10 A.) Property, plant and equipment

Gross Block Accumulated Depreciation Net Block
Particulars 1 April 2022 Additions Disposals 31 March 2023 1April 2022 Forthe year  Disposals 31 March 2023 31 March 2023
Rs. Rs, Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Furnirure & fixrures 09.62 0.85 10.47 3.42 0.98 = 4.40 607
Compurers 7.92 219 - 1011 5.60 1.13 - 6.73 338
Building 72.29 0.57 - 72.86 10.26 341 13.67 59.19
Plants & machinery 40,24 590 - 52.20 7.31 303 1034 41.86
Office equipments 650 1.83 84.33 2.82 1.42 4.24 4,08
Elecwical installadon 0.67 0.02 0.69 ot .07 .08 061
Land 5116 5114 5114
Vehicle - 24.52 24.52 - 0.97 - 0.97 23,55
Total 194.40 35.94 - 230,34 29.42 11.01 - 40.43 1589.91
B.) Intangible assets
Gross Block Accumulated Depreciaton Net Block
Particulars 1 April 2022 Additions Disposals 31 March 2023 1 April 2022 For the year Disposals 31 March 2023 31 March 2023
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs,
Software 0.74 0.74 0.07 0.12 0.19 1455
Total 0.74 - - 0.74 0.07 012 - 0.19 11.55
C) Capital Work in Progress
Gross Block Accumulated Depreciation Net Block
Particulars 1 April 2022 Additions Disposals 31 March 2023 1 April 2022 Forthe year  Disposals 31 March 2023 31 March 2023
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs,
Capiral work in progress 1,40 - 1.40 s : y
Total 1.40 - 1,40 - - - - - -
AL} Property, plant and equipment
Gross Block Aca lated Depreciation MNet Block
Particulars 1 April 2021 Additions Disposals 31 March 2022 1 April 2021  For the year Disposals 31 March 2022 31 March 2022
Rs. Rs, Rs. Rs. Rs, Rs, Rs. Rs. Rs.
Furniture & fixtures 9.22 0.40 - 9.62 251 0,90 - 341 (.21
Computers 5.72 220 - 7.92 5.26 0.34 5.60 232
Building 69.34 2.95 . 72.29 7.04 323 - 10.27 02,02
Plants & :n:\chincr}' 15.76 30.48 46.24 6.11 1.20 7.31 38.03
Office equipments 4.14 2.36 6.50 1.70 112 - 282 368
Eleerrical insrallation = .67 0.67 o.M = .01 (L6
Land 51.16 - 51.16 - - - - 3116
Total 155.34 39.06 - 194.40 22.62 6.80 - 29.42 164,98
B) Intangible assets
Gross Block N Accumulated Depreciation Net Block
Particulars 1 April 2021  Additions Disposals 31 March 2022 1April 2021  For the year  Disposals 31 March 2022 31 March 2022
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs, Rs.
Software - 0.74 0.74 0.07 007 67
Total - 0.74 - 0.74 - 0.07 - 007 0.67
C) Capital Work in Progress
Gross Block Accumulated Depreciation Net Block
Particulars 1 April 2021  Additons Disposals 31 March 2022 1 April 2021  Forthe year  Disposals 31 March 2022 31 March 2022
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs, )
Capital work in progress 1.40 1.40 i 140
Total - 1.40 - 1.40 - - - - 1.40
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Naotes to the financial statements for the year ended 31 March 2023

(oW amannts in 3 lacs, wwiess o bherwise stated)

11 Inventories

As at As at
31 March 2023 31 March 2022
Raw Material 37577 183.97
Work in progress 35.23 12.10
Finished Goaods 24,05 13.76
Total 435.05 209.83
12 Trade receivables
Asg at As at

3 Blarels 2023

3 hlasch 2022

Secured & Considered Good
Unsecured & Considered Good
Doubieful

Less : Allowances for doubtful debts

Total

277.53

277.53

124918

12018

Ageing analysis of Trade Receivables as on 31 March 2023

Our ding for following periods from due date of payment

Paticulars

Less than 6

months

6 months to 1

year 1-2 years 2-3 years More than 3 years

Total

Undisputed trade receivables
-considered good 270.54
-considered doubeful -
Disputed trade receivables
—considered gu:)d -
-considered doubtful -

277.53

Ageing analysis of Trade Receivables as on 31 March 2022

Outstanding for following periods from due date of payment

Paticulars

Less than 6

maonths

f months to 1

1-2 years 2-3 years More than J years
yoar

Totl

Undisputed trade receivables
-considered good 127 81
-considered doubtful -
Disputed trade receivables
-cnnsid:md gunri

considered doubeful

L - - a

129.18

13 Cash and bank balances

As at
31 March 2023

As at
31 March 2022

Cash and cash equivalents
Cash on hand
Balance with bank
- 1IN current accounts

Other bank balances

Balance in depositaccounts with original maturity of more than 3 monchs but less than 12 months

Total

6.05 334
1.66 ().35
7.7 3.84
RN 389

14 Short-term loans and advances

As at
31 March 2023

As ar
31 March 2022

Advances to staff 5.21 K51
Advance 1o suppliers 60.75 12.34
Total 74,96 20.85
15 Other current assets
As at As at
31 March 2023 31 March 2022
GST Heceivable 2.80 5.36
Prepaid expenses 2617 (Ing
Total 28.97 5.47

SUNGARNER ENERGI

LIMITED
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(Al amonnte i T lace, uniess otherwise stated)

16

17

19

Revenue from

For the year ended
31 March 2023

For the year ended
31 March 2022

Sale of Products

Domestie sales 1,314.02 603.70

ExP()rt sales 143,74 45.70
Sale of services

Technical consultancy services 86.02 49,63

Lrection, installaton and comissioning income v2.78 28.14

AMC charges and others income 94.64 66,62
Total 1,731.80 793.79
Other income

For the year ended For the year ended
31 March 2023 31 March 2022

Freight Outwards 27.34 3.81
Other income 6,19 0.06
Total 33.53 3.87

Cost of material consumed

For the year ended

For the year ended

31 March 2023 31 March 2022
As certified by management
Opening stock of raw material 183.97 79,10
Purchases of raw marterial (refer note (a) below) 1,243.51 504.22
Less: Closing stock of raw marerial 375.76 183.97
Taral 1,053.72 399;&2‘

Note (a) Value of imported and indig materials purchased

For the year ended
31 March 2023

For the year ended
31 March 2022

Imporeed
Indigenous
Total

1.21 -
1,244.31 504.22
1,245.51 504.22

(Increase)/decrease in the inventories of Raw material & Finished goods

For the year ended

For the yvear ended

31 March 2023 31 March 2022
Stock at the end of the year (A)
Work in progress 35.23 12,10
Finished Goods 24.05 1.76
50.28 25.86
Stock at the beginning of the year (D)
Work in progress 12,10
Finished Goods 13.76 (.58
25.80 .58
(Increase)/decrease in the inventories of Raw material & Finished goods (B-A) (33.42) (25.28)

Employee benefits expense
For the year ended For the year ended
31 March 2023 31 March 2022

Salaries, allowances and bonus 234,42 163.98
Gratuity expenses 5.08 12,48
Contribution to provident and other funds 14.67 8.97
Staff welfare expenses 23.69 3,88
Total 277.86 189.31

SUNGARNER ENERGIES LIMITED
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(Al amonnts in & lacs, unless otherwise stated)

21 Finance cost

For the year ended
31 March 2023

For the year ended
31 March 2022

Intetest on Bank Overdraft 18.77 11.77
Interest on Loan 299 0.45
Interest on Vehicle Loan .47 -
Interest on MSME Vendors 0.93 -
Loan Processing Fee 3.81 2.06
Total 26,97 14.28
Deprecladon and leatlon ey

For the year ended
31 March 2023

For the year ended
31 March 2022

Depreciation on property, plant & equipments 11.02 06.80
Amortisation on intangible assets 0,12 0.07
Tortal 11.14 6.87

Other expenses

For the year ended
31 March 2023

For the year ended
31 March 2022

Loading and unloading charges 32,68 16.59
Freight charges 2531 3.82
Electricity & water charges 464 342
Jobwork charges B.Y0 424
Repairs and maintenance of machineries 1.37 0.59
Technical service expenses 82.65 46.11
Installation & commissioning charges 17.47 -
Site expenses 0.34 541
Advertsement & business promotion expenses 33.80 591
Interest an delayed deposit of statutory dues 0.23 .18
Office rent 018 1.32
Rates and raxes T.64 3.03
Insurance charges 1.81 0.59
Bank chm‘b't:s 35 1.78
Travelling & conveyance charges 28.21 18.62
Courrier expenses 2.00 1.08
Commurucation charges 2.52 1.38
Legal & professional charpes 12.39 1115
Printng & stationary expenscs 3.98 1.66
Payment o Staturory Auditors

-Audic fee 1.75 1,50

“Tax Audit fee 0.50

-Ceruficaton fee 1.40
Comission on sales 14.87 -
Membership & subscription charges 1.44 .48
Ohifice expenses 8.89 361
Miscellaneous expensess 3.56 3.38
Foreign exchange fluctuation (Net) 0.26
Grand Total 308.14 135.85

24 Earnings per equity share (EPS)

For the year ended
31 March 2023

For the year ended
31 March 2022

Net profit after tax available for equity sharcholders (A) 74.12 55.63
Opening number of equity shares 4,605,000 4,063,000
Closing number of equity shares 16,78,750 4,65,000
Weighted average number of equity shares (B) 11,17,740 4,65,000
Basic EPS (A/B) (3) 6.63 11.96
Diluted EPS (A/B) (%) 6.63 1.6
MNominal value per equity share () 10,00 10,00
¥ SUNGARNER ENSRG\ES LIMITED
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(Al amaunts in & lacs, unless otherwise stated)

25 Employee benefits plans

A C
"The Company makes Provident fund and Employee State Insurance Scheme contribution which are defined contribution plans, for qualifying cmployees.
Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to the fund. The contribution payable to these plans
by the Company are at rates specifed in the rules of the schemes. Employers's contribution to Provident Fund and Employee's State Insurance Scheme
recognised as expenses in the Statement of Profitand Loss for the year are as under:
For the year ended For the year ended
. 31 March 2023 31 March 2022
Conuibuton o provident fund and other funds 1467 8.97
iR

The Company provides for gratuity for employees in India as per the Payment of Gratity Act, 1972, Employees who are in continuous service for a
period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per month
cm‘nputcd prupun:inrlall:ly f[)r 15 d'-\'\'s Rﬂlﬂf}' mu]tiplic(' F(]T []'IC numbcr U{ vears l"lr Ser\-'i('c.

1) Amount recognised in the statemnent of profit and loss is as under :

Leave Encashment Gratuity benefits

For the vear ended For the year ended
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Current service cost 4.08 1.36 4.14 12.48
Past service cost including curtailment gains /losses - = -
Interest cost 0.25 - 1.06
Actuarial (gain)/loss, net .81 - -0.12 -
Amount recognised during the year 5.14 1.36 5.08 12.48

ii) Movement in the present value of defined benefit obligation recognised in the balance sheet is as under
Leave Encashment
For the year ended

31 March 2023 31 March 2022

Gratuity Benefits

For the year ended
31 March 2023 31 March 2022

Present value of defined benefit obligation as at the start of the year

Current service cost 4.08 1.36 4.14 12.48
Past service cost 1,36 12,48
Interest cost 0.25 1.06
Actuarial (gain)/loss on abligation (.81 012
Benefits paid = - 1.51
Present value of defined benefit obligation as at the end of the year 6.50 1.36 16.05 12.48
Current position of obligation as at the end of the year 0.75 013 1.34 0.57
Non-current position of obligation as at the end of the year 5.76 1.23 1471 119
iii) Acturial Gain / (I.oss) on obligation
Leave Encashment Gratuity Benefits
For the year ended For the year ended
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Actuarial (Gain)/Loss from Change in Demographic Assumption 0.06 336
Actuarial (Gain)/Loss from Change in Financial Assumption = - =
Actuarial (Gain)/Loss from Experience Adjustment 0.75 - 3.24

i) Economic nssumpdons:
The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yield available on the
Government bonds at the accountng date with a term that matches that of the liabilitics and the salary growth rate takes account of inflation, seniority,
promotion and other relevant factors on long term basis.

Gratuity Benefits
For the year ended
31 March 2023 31 March 2022
7.32% T.44%,
7.00%0 10.00%

Leave Encashment
For the year ended
31 March 2023 31 March 2022
7.32% T.44%
7.00% 10.00%

Discount rate
Salary growth rate

SUNGARNER ENERGIEA LIMITED

Director



SUNGARNER ENERGIES LIMITED
(Formerly known as Sungarner Fnergies Private Limited)
CIN: U34100DL2015PLC279632
Notes to the financial statements for the year ended March 31, 2023
(At amounts in T lacs, unless otherwise stated)
iv) Demographic assumptions:

Leave Encashment Gratuity Benefits
For the year ended For the year ended
31 March 2023 31 March 2022 31 March 2023 31 Match 2022
Retirement age 60 Years 60 Years 60 Years 60 Years
Mortality table IALM(Z012-14)  IALM(2012-14) TALM(2012-14)  TALM(2012-14)
Leave availment ratio 1% 1% - -
W"il.]admwnl rates
Upto 30 years 10% 10% 10% 1084
From 31 w 44 10% 10% 10% 10%
Above 44 years 0% 10% 10% 10%

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are determined close to each
vear-end by reference to government bonds and that have terms o maturity approximating to the werms of the related obligation, Other assumptions are
based on management’s historical experience.

SUNGARNER ENERGIES LIMITED

Director
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26 Contingent liabilities and

pital commitments

For the year ended
31 March 2023

For the year ended
31 March 2022

(@)

(b

Contingent liabilities

- Qurstanding Bank Guarantees

- Claim received but not acknowledged by the Company

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) .

The Company has commitments for services, purchase of poads and employee henefirs, in normal course of husiness. The
Company does not have any long-teem commitments/ contracts including derivative contracts for which there wall be any

material foresecable losses,

27 Related party disclosures

(@

)

©

Ch

()

Enterprises exercising significant control ¢
Haolding company Not applicable

Key management personnel (KMP)

MName Relationship

Surmit Tiwari Director

Snigedha Tiwari Director

Rajnish Gaur Director (with ¢ffect from 29 Nov 2022

Amit Tiwari Director (with effect from 10 Sep 2022)

Sudha Singh Director (with effect from 29 Nov 2022)

Akansha Jain Chief Financial Officer (with effect from 18 Nov 2022)

Kavita Wadhwa
Anup Kumar Pandey

Company Secretary (till 30 May 2023)
Company Secretary (with effect from 06 Jul 2023)

Enterprise where key management personnel along with their relative exercise significant influence :
Vrindo Nano Technologies Private Limited

Transactions with related partics during year

For the year ended

MNature of transactions 31 March 2023

For the year ended
31 March 2022

Share capital { including security premium ) issued 0

Sumit Tiwari (Dircctor) 11845
Snigdha Tiwari (Director) 1225
Remuneration paid to directors

Sumit Tiwar (Director) 23.25
Snigdha Tiwar Director) 11.61
Akansha Jain (Chief Financial Officer) ERL
Transactions with companies where key manag it personnel excercise significant influence

- Vrindo Nano Technologies Private Limited

Sales dunng the year 242.74
Purchase during the year 0.09
Amaount received during the year 156.11
Amaunt paid during the vear =
Unsecured borrowing taken during the year

Sumit Tiwari (Director) 800
Snigidha Tiward (Director) 1.00
Unsecured borrowing repaid during the year

Sumit Thwari (Director) 48,000
Snigdha Tiwari (Director) 140

12,06
7.3

72,13
384
O8.G4
6.8

3469
1.56

3.30
0.73

Balances outstanding at year-end

4 For the year ended
Mature of transactions ¥

For the year ended

31 March 2023 31 March 2022
Share capital issued (including security premium)
Sumit Tiwari (Director) 153.30 3485
Snigdha Tiwari (Director) 19.25 .00
Unsecured borrowings:
Sumit Tiwari (Director) 0.10 40,10
Snigdha Tiward (Director) 1.43 1.83
Remuneration payable
Sumit Tiwari (Director) 208
Snigdha Tiwarl (Director) 0.85
Akansha Jain (Chief Financial Officer) 0.66 -
Balance with companies where key management personnel excercise significant influence
Vrindo Nano Technologies Private Limired 89,606 112

SUNGARNER ENERRIES LIMITED

Director
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28

29 Halances appearing under loans & advances, trade receivables, trade payables, current assets and current hiabilities are subject to confirmation in certain cases.

W C ¥ to the Accounting Standard (AS) 22 - “Accounting for Taxes on Income" issued by The Instirute of Chartered Aceountants of India being

3l

n

Expendi / Earning in foreig y (on 1 basis)

For the year ended  For the year ended
Pastlcalacs 31 March 2023 31 March 2022
Expenditure in foreign currency 14.72
Earning in foreign currency 143.74

Faor the year ended  For the year ended 31

31 March 2023

March 20122

Ner deferred rax expense has been shown in the statement of profit & loss

11,30

265

Taxes on Income
The Break-up of Deferred Tax Assets and Liability into major components are as under:

Particulars

For the year cuded  Changes during the

For the year ended

31 March 2023 year 3 Mar\ih 2022
Deferred Tax Assets on account of
Disallowance as per I'T Act 6.27 6.27
Accumulated Losses
Premliminary Expenses . . .
Total 6.27 6.27 -
Less: Deferred Tax Liabilivy for
Deprecianon 23,35 17.76 5.58
Total 23.35 17.76 5.58
Net Deferred Tax Liability 17.07 11.50 5.58
Dues to small and miero prises p to section 22 of the micro, small and medium enterprises devel (MSMED) act, 2006 :

For the year ended
31 March 2023

For the year ended
31 March 2022

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end,

Interest due to suppliers registered under the MSMED Act and remaining unpaid as ar year end.

Principal amounts paid to suppliers regisrered under the MSMED Acr, beyond the appointed day dunng the
year.

Interest paid by the Company in terms of Section 16 of MSMELD Act, 2006, along with the amount of the
payment made to the suppliers and service providers beyond the appointed day during the year.

Interest paid, under Secdon 16 of MSMED Acy, to suppliers registered under the MSMED Act, beyond the
appointed day during the year,

Interest paid, other than under Section 16 of MSMED Act, 10 supplicss registered under the MSMED Act,
beyond the appointed day during the year.

Amount of interest duc and payable for the year of delay in making payment (which have been paid but
beyond the appointed day during the year) but withour adding the interest specified under the MSMED Act.

Interest accrued and remaining unpaid as at the end of year,

Amount of further interest remaining due and payable even in the succeeding vears, until such date when
the interest dues above are acrually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the MSMED Act

0.93

0.93

# The details of amawnts outstanding to micre and small ensesprives wnder the Micra, Small and Medinm Enteeprases Development Act, 2006 are as per available mformation with

the Company,
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33

34

35

The Code on Social Securty, 2020 Code") relating to employee henefirs during employment and postemployment received Presidential assent on 26th September 2020 and has
been published in the Gazette of India. However, the date on which the provisions of the Code will come into effect has not been notified, Further, related Schemes and Rules are
also awaited. The Company will evaluate the impact of the code after it has been notfied.

In opinion of the Board, the loans & advances and other current assets have a value, which if realized in the ordinary course of business, will not be less than the value stmared in the
Balance Sheer.

Addit 1 1 s .

& ¥

(i) There are no proceedings that have been initiated or pending against the Company for holding any benami property under the Prohibition of Benami Properry Transactions
Act, 1988 (as amended from time to time) (earlier Benami Transactions (Prohibition) Act, 1988} and the rules made thereunder.

(ii) The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

{iil) There are no transactions / relationship with struck off companies.

(iv) The Company does not have any transaction not recorded in the baoks of accounts that has been surrendered or disclosed as income during the year in the mx assessments
under the Income-tax Act, 1961 (such as, scarch or survey or any othee relevant provisions of the Income-tax Act, 1961}, Further, there was no previously unrecorded income
and no additional assets were reguired to be r ded in the books of aceount during the vear,

() The Company has neicher traded nor invested in Crypto eurrency or Vietual Curreney during the year ended March 31, 2023, Further, the Company has also not received any
deposits or advances from any person for the purpose of trading or investing in Crypto Currency or Virtual Currency.

{vi) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) t any other person or entity,
including foreign entities ("Intermediaries™) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall, whether direcdy or indirecdy lend or
invest in other persons/entities identified 1n any other manner wharsoever by or on behalf of the Company (ultimate beneficiarics) or provide any guarantee, sccurity or the
like on behalf of the Ultimate Beneficiares.

(vil) Valuation of PP&E, intangible asset and investment property: The Company has not revalued its property, plant and equipment (including dght-ol-use assers) or intangible
assels or both during the current year,

(vili) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Tayers) Rules,
2017, and there are no companies beyond the specified layers.

(ix) The Company does not have any charges or sausfaction of charges which are yet w be registered with the Registrar of Companies beyond the stattary period

(x) The Company has not received any fund from any person(s) or entity(ies), including foreign entites ("lunding party™) with the understanding (whether recorded in writing or
otherwise) that the Company shall directly or indirectly lend or invest in other persuns or entities identified in any manner whatsoever by or on behall of the Funding party
(ultimate beneficiaries}; or provide any guarantee, security or the like un behalf of the ulimare beneficiarics,

B \e\
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Maotes ta the financial statements for the year ended March 31, 2023

LA s tr iw & acs, nders atharrive sbated)

wi) Analytical Ratios

Ratio MNumerator Denominatoe Current year Previous year % change Reason if change is >25%

- Current ratc (i times) Toal current asscs Towl current labilives 1.29 L2t T MNA

- Debt exquiny atio fin tmes) Total delas Sharcholden' Equity 1.33 .30 204.04% Inesease due w Increase i Equiy
share capitsl and decrease in long wrm
bortowings

« Dbt service coverage matio (in dmes) Farnings available for deby Db service {Inerest & 037 053 30,700, Decreased due o dacrease in

service (Ner profit before axes + Non-cash lease payments + principal operating profit mangine and incredse
operating expenses like depreciation and fepayIncats) wn bortowings,

- Renurn on equiry rann (in %) Prodirs for the year less preference dividend Average sharcholder's 3119% 43.55% -28,38% Decreased du 10 decrease in fit

if any) cyuity ool maging for the year aml
uwcrcase In sharcholden equin Juriag
the year

- Invenusry WEnover atio (in tmes) Revenue fom operations Avenage lnvenmry 537 Gl 2055, Decreased dus w Tncrease o Eaquin
share capital and decrease in lamg werm
loercwings

Trade receivables nirnover ratio (in imes) Revenue fram aperations Average made receivahle 12.48 718 7394 Inereased due to increase in turmover
dluring the vear

- Trade payables tmaver mtio (in times) Cont of traded goods and other expenses Average wude pavables 607 G0l 15855 NA

- Net eapital tornover ranio {in times) Revenue from operationg Average working capinil 1378 24.26 43.22% Decreased due mo increase in averuye
wurking capital dunng the year

< Net profie ratio {in %) Profit for the year Revenue feom operations 4.28% T.01% 3 Decreased due to decrease n
operating margtn for the year

- Rewrn on capitd employed (in ) Profit before tax aod fitance coses Capital employed 40,20 5B, B0% 2440 Drecreased due w decrense in
erperating nanghn for the year anl
increase in sharcholders fund.

- Kerum an myestment (in %) Incoime generated from Invested funds Average invested funds BB L 43.55% -28,38% Drecreused due i decrease in
pesating mwangin for the year and
increase in shareholders fund.

36 Previous yesr amounts have been regrouped and,/or reck 4 wh 10 contirm o those of the current year grouping and/or dassification.

This is the summary of significant accounting policics and other explanatory information refersed o in our report of even dare,

For Kapish Jain & Associates
Charered Accountants
Virm Registration No: 0227458

Kapish Ja
Paroner
Membership No.: 51

Place: Geeater Notda
Diate 25 July 2023
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